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MACRO ECONOMICS-1(ELECTIVE-1)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que-1  Explain the importance of estimate of national income. (14)
OR

Que-1  Explain the various concepts of national income.

Que-2  What is aggregate demand? Explain in detail. (14)
OR

Que-2  Explain the Keynesian aggregate demand theory.

Que-3  What is propensity to consume? Explain its effective factors. (14)
OR

Que-3  Explain the theory of multiplier.

Que-4  Explain the loaneble fund theory of interest. (14)
OR

Que-4  Explain the liquidity preference theory of interest.

Que-5  Give the answer following (any two) (14)

@8 Explain the reasons of deflation.

2) Explain the effects of deflation.
3) Explain the control of deflation
@) Explain the demand and supply theory of capital.
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